
During the hybrid school year 2020 - 2021,  some students chose to take
their classes virtually; others returned on Campus. Thanks to the careful
preparation by Rollins College, everything was ready upon the student’s
arrival. Various measures were taken to ensure that everyone was able to
study in a safe environment.  Stickers on the ground mark the spots
where the chairs must be placed to maintain a safe 6 feet distance. Signs
and posters all around campus remind everyone to keep their mask up
with the slogan “Anchor down, mask up.”  As an additional safety
measure, once the student had chosen a spot in class, they remained there
for the entire semester. The seats were cleaned before and after class and
sanitizer stations were provided everywhere. Thanks to these measures,
we were able to have a positive learning experience despite the unusual
circumstances. In our hybrid classes, the professor engaged the virtual
students, who joined via WebEx, and the students who were attending
in person so that everyone was able to participate equally. Considering
how virtual collaboration will remain a part of our private and
professional life, it is certain that those learnings will help the students in
their future careers. The entire Rollins Community is very grateful that,
thanks to these precautionary measures and everyone’s discipline, the
campus remained successfully open throughout the entire school year.

BUSINESS HAPPENINGS

Congratulations to the class of 2021! Although the COVID-19 pandemic
challenged all of you in ways never thought possible, you persevered.
Through it all, the faculty and staff in the Department of Business
continued to work tenaciously during the year to offer programs, events,
and classes that continued to reflect the Rollins College mission to
prepare students for meaningful lives, global citizenship, and productive
careers. 

The Department of Business is delighted with the accomplishments of the
Class of 2021. You demonstrated resilience, perseverance, and adaptability
in completing your dream. On behalf of the entire faculty and staff, we are
excited to see what the future holds for you as the next journey begins. 
Fiat Lux, Dr. Timothy Pett
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Garrett Leonard, Fall '20

Rollins has provided me with many amazing opportunities and experiences which, in turn, enabled me to
achieve a variety of accomplishments.  As a student, I served over 900 hours of community service with the
Bonner Leaders Program, gained invaluable work experience as a student employee in the HR department,
acted as an admissions tour guide and diversity envoy, competed on the women’s cross-country team, sat
on the Business Student Leadership Council, and completed a policy research internship with The Bonner
Foundation. Academically, I had the opportunity to present at two academic conferences and complete a
senior thesis exploring sustainable residential development. 

Overall, my experience with the business department has been nothing short of fantastic; the faculty’s
dedication and passion for their field motivated me to pursue this degree and equipped me with the
knowledge and skills necessary to succeed. In particular, the classes and assignments designed to simulate a
real-world business environment have been exceptionally helpful. Thank you to all of my mentors and
peers in the department who have supported me, especially Karen Crain, Dr. Lewin, and Dr. KC. Going
forward, I hope to continue my studies at the graduate level and receive offers of employment.
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International
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GRADUATE SPOTLIGHTS

Talking Impact Investing podcast features industry leaders and upcoming
professionals in the fields of sustainability, corporate ESG, and everything related
to investing in companies that make a difference. Talks with impact investors and
entrepreneurs are available on different streaming platforms such as Spotify,
Apple Podcasts, and Google Podcasts.

Matej Susec, podcast host and an International Business major, wanted to provide
a platform where other students and professionals with interests in finance and
sustainability can learn. By sharing first-hand knowledge from leaders based in
Orlando and around the world, as well as their stories and advice, there are simply
so many different topics related to impact investing that can be explored. So far,
the podcast has reached audiences from 28 different countries and has growing
social media accounts on LinkedIn and Instagram (@talkingimpactinvesting).

TALKING IMPACT INVESTING - PODCAST

Carys Davidson-Huxley, Spring '21

A baseball scholarship brought the pitcher Garrett Leonard to Rollins College, where he landed on the
Rollins Athletic Director’s Honor Roll and Sunshine State Conference Commissioner’s Honor Roll
multiple times. Sophomore year he had a no-hitter and received the Tommy Award which honors the best
moments of a sports season at Rollins. Just after being named First Team Google Cloud Academic All-
America, Leonard was selected by the Pittsburgh Pirates in the 15th round of the Major League Baseball
draft.

One of Garrett’s mentors is business professor Dr. Raghabendra KC who he said was very passionate about
his students. While taking Dr. KC’s Entrepreneurial Marketing he engaged in an elevator-pitch competition.
Garrett and his partner had a Netflix app idea to target and sell clothing items that match customers’
preferences. 

“My goal is to make it all the way to the majors and play as long as I can. Eventually, I could see combining
my business management major with my love of baseball—maybe starting my own business along those
lines.”  ~ Garrett Leonard
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https://www.rollins.edu/academics/areas-of-study/undergraduate/business-management.html
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Professor Whitesides has been teaching at Rollins College since 2017. She teaches a variety of Business,
Health, and law-related courses for both the Business Department and the Holt Graduate Studies programs.  
Mary received her JD from Barry University, Dwayne O. Andreas School of Law and has practiced law as
a solo practitioner. She is also actively pursuing an LLM in Health Law and Policy. Professor Whitesides is
passionate about teaching and enjoys helping guide students as they gain the necessary knowledge to
become the next generation of professionals.

Robert (Bob) Phillips has 35 years of financial management, brand and customer service experience with
leading consumer brands such as the Walt Disney Company, Marriott and Ritz-Carlton Hotels and
JPMorgan Chase. His professional foundation is a deep understanding of accounting and finance
principles, having started his career as an auditor and small business consultant with Price Waterhouse &
Co.  For the past ten years, Bob has consulted for clients in the hospitality industry, leading brand and
product development along with customer service transformation initiatives. Bob holds an MBA, with a
major in Investment Management, and BS degrees in Accounting and Finance, all from Drexel University
in Philadelphia, PA. He was licensed as a CPA in the state of Pennsylvania and is a member of the
American Institute of Certified Public Accountants.  Teaching at Rollins College fulfills a bucket list goal
for Bob in helping students achieve their full academic potential before becoming leaders in the business
community. 
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CONGRATULATIONS, DR. DON ROGERS! 
Professor Don Rogers has retired after teaching at Rollins College for 34 years! 
Dr. Don Rogers was a Professor in both Business Management and International
Business. In addition, he served as director of the Master of Human Resources Program
in the Hamilton Holt School. He will be forever remembered to his students for his
enthusiasm to teach as well as for his guidance in leadership development. His
colleagues in the Department of Business have remarked on his innovative spirit and
vast amount of knowledge. 

Dr. Rogers, we celebrate all that you have done for faculty, staff, and students at Rollins
College.  We wish you the very best in your retirement.  
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The Business Student Leadership Council (BSLC) consists of a
selected number of business students to serve as the liaisons between
the rest of the business student body and the Business Department.
During the 2020-2021 school year, the executive board was served
by Antonieta Lairet (President), Matej Susec (Vice-President), Karissa
Obando (Marketing Chair), and Maria Cedeno (Events Chair). The
success of the BSLC this year, would not have been possible without
their leadership and the support of all the council members. We look
forward to seeing everything the council will achieve in the next
school year!

In partnership with the Department of Business, the BSLC hosts
multiple business events throughout the year to provide business
students with the opportunity to learn from real-life professionals.
Due to the pandemic, the council created a virtual business forum
series. The first event was the “Summer Internship Panel,” where
students had the opportunity to hear stories of their peers who had
completed internships in prestigious companies such as Google,
Knoza, Siemens, Advent Health, and J.P. Morgan. The speakers
shared tips on how to get an internship, what to expect, and how to
stand out from the rest of the applicants. This year, the council also
featured Ryan DeVos, Director of Magic Gaming, Orlando Magic.
Ryan DeVos shared valuable business insights in sport management
and marketing. Events that happened in 2020 encouraged the
Business Student Leadership Council to team up with Black Student
Union to host an event to celebrate Black History Month. Students
had an opportunity to hear from local Black-Owned Businesses and
Organizations about the diversity within the business world. 

Each semester, the Business Student Leadership Council hosts a
community service event and/or charity event that works toward
helping the greater good. In February the group partnered with
IDEAS for Us, an Orlando-based non-profit organization accredited
by the United Nations.  Students made a difference right on campus
by cleaning up trash found along the shoreline of Lake Virginia

 
Thank you to everyone who volunteered in helping 

to ensure Lake Virginia stays clean and beautiful

BUSINESS STUDENT LEADERSHIP COUNCIL

 BSLC HELPS CLEAN LAKE VIRGINIA SHORELINE

Diversity in Business 
Virtual Business Forum Event 

BSLC | BSU Collaboration

2021-2022 Executive Board 
 

Karissa Obando, President; Luis Ramos, Vice President
Corrina Meyer-Riedt, Marketing Chair; Cristalle Choi, Certificate Chair

(not pictured) Shivana Kalliecharan, Events Chair; Camille Sibbitt,
Recruitment Chair; Wisley Zephir, Community Service Chair



Sustainable Investment Opportunities for Property Owners -
This paper considers sustainable interventions for residential and multifamily property owners and managers to
reduce operating expenses. These include environmentally beneficial solar photovoltaic (PV) installations
alongside other technological innovations that reduce maintenance and utility expenses, thereby enhancing
free cash flows. Retrofit and replacement of existing equipment, insulation improvements, water recapture and
conservation systems, solar thermal installations, alongside investment incentives for solar photovoltaics, allow
positive net present value (NPV) opportunities and guard against future utility increases whilst contributing
towards sustainability. A stakeholder financial decision-making framework, validated using US case study data,
facilitates discussion of the implications for non-participants and utility companies.

Jubelt C.J., Lewin, R.A. & Sardy, M.J. (2020). Sustainable Investment Opportunities for Property Owners, Academy of Economics & Finance
Journal, 11, forthcoming. https://www.economics-finance.org/aefj/issues/AEFJ_volume11 .pdf

Challenges and Prospects in Management in the VUCA World - 
In February, Associate Professor Kip Kiefer delivered the Keynote Address at an international research
conference hosted by the Symbiosis Institute of Business Management, Nagpur, India. The conference offered
a stimulating platform for hundreds of academicians, practitioners, researchers, and industrialists from all across
the globe to reflect, deliberate, and suggest necessary and desired measures in present business environments.  
Dr. Kiefer's talk, entitled Challenges and Prospects in Management in the VUCA World, expressed critical
elements of managing and leading in today's fast-paced, ever-changing, and highly ambiguous business and
world environments.  Ranging from ethical business practices to navigating in a variety of political
environments and managing under stress to guiding organizations during a global pandemic and expanding
social unrest, Kiefer sought to offer a thought-provoking prescription for business and community leaders for
dealing with volatility, uncertainty, complexity and ambiguity.  

Managerial Motivation Behind An All-Equity Structure: The Role Of Free Cash Flows And Growth Opportunities
On Accounting Quality -
This paper investigates if all-equity firms are a heterogeneous group as it relates to accounting quality. All-
equity firms are a unique group of firms that choose a “corner solution” as their capital structure. Extant
research supports the argument that poor accounting quality makes debt so prohibitive that such firms are
driven to this capital structure. This paper proposes that an all-equity structure is not necessarily symptomatic
of poor accounting quality overall and in fact, some high accounting quality firms choose to preclude debt
from their capital structure. The paper investigates if different motivations, within an all-equity setting,
associated with free cash flows and growth opportunities, result in different levels of accounting quality. By
anchoring on theories that link implicit costs of debt to free cash flow levels and growth opportunities, this
study hypothesizes that free cash flows and growth opportunities are strongly linked to the justification or lack
thereof for the pursuit of an all-equity capital structure. This study hypothesizes and shows that firms in the
extremes of the free cash flow to growth rate spectrum exhibit significantly different levels of accounting
quality when compared to their levered peers. These results support the main prediction that there exist
accounting quality differences within the all-equity setting, associated with free cash flow levels and growth
opportunities, and motivating the use of such structure. Thus, the pessimistic conclusions for pursuing an all-
equity strategy reached by prior research should not be generalized to all such firms.

Caban, D. (2020). Managerial Motivation Behind An All-Equity Structure: The Role Of Free Cash Flows And Growth Opportunities On
Accounting Quality. Academy of Accounting and Financial Studies Journal 24(1).
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Family Business & Entrepreneurship
Marisa Gingerich

Siddhant Jain
Christina McAlpin

 

Finance
Nicolas Catranis

Siddhant Jain
Atakan Gezer

Luisa Gonzalez Rivas
 

Marketing
John Dillard
Siddhant Jain
Emma Ortiz

Diana Quiroga
Maya Thompson

 

AWARDS

Recognition Award for
Outstanding Academic Advising

Congratulations
Dr. Serina Al-Haddad, received the

Recognition Award for Outstanding
Academic Advising.

We are honored to have her in the
department and appreciate all that

she does for our students. 

CONNECT WITH US

EXCELLENCE in
BUSINESS MANAGEMENT

Lucas Loffreda
Vanessa Mezquita

Katherine Tamarykin
Jewel Villarroel
Jillian Wagner

EXCELLENCE in
INTERNATIONAL BUSINESS

Sarah Braun-Herr
Maria Cedeno

Antonieta Lairet
Dafina Marashi
Shunling Zhang

HOLT EXCELLENCE 
in BUSINESS

MANAGEMENT
Andrew Boyd

Homa Soleimani

MICHELE BOULANGER
INTERNATIONAL 
TRAVEL AWARD

Isabela Santos

Maria Cedeno
International Business, Spring 2021

 

Garrett Leonard
Business Management, Fall 2020

VALEDICTORIANS

CONCENTRATIONS

BUSINESS DIVISION AWARD
Maria Cedeno

The Business Department congratulates the following students who have successfully completed the requirements to
receive a concentration in Family Business and Entrepreneurship, Finance, and Marketing.
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